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EY IBDO

Building a better
working world

Statutory Audit Firm # 108 Statutory Audit Firm # 015
Ernst & Young Audit Q0D BDO AFA OOD
Polygraphia Office Center 38, Oborishte str.

47A, Tsarigradsko Shose Blvd., floor 4 1504 Sofia, Bulgaria

1124 Sofia, Bulgaria

Independent auditors’ report

for review of the condensed interim financial
information

To the sole shareholder of TBI Bank EAD

Introduction

We have reviewed the accompanying interim condensed censolidated financial statements
of TBI Bank EAD (the "Bank™), which comprise the interim condensed consolidated
statement of financial position as at 30 June 2025, the interim condensed consolidated
statement of comprehensive income, interim condensed consolidated statement of changes
in equity and interim condensed consolidated statement of cash flows for the six-month
period then ended, and selected notes to the interim condensed consclidated financial
statements. Management is responsible for the preparation and the presentation of this
interim financial information in accordance with International Accounting Standard 34
“Interim financial statements” as adopted by European Union (EU). Our responsibility is to
express a conclusion on this interim financial information based on our review. Our
responsibility is to report on this interim financial information based on the review
procedures we have performed.

Scope of the review

We conducted our review in accordance with International Standard on Review Engagements
2410, "Review of Interim Financial Information Performed by the Independent Auditor of
the Entity"”. A review of interim financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Translation in English of the official Review report issued in Bulgarian,



EY |IBDO

Building a better
working world

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim financial information is not presented in all material respects in
accordance with International accounting standard 34 “Interim financial statements” as
adopted by the EU.

Audit Firm Ernst & Young Audit O0D: Audit Firm BDO AFA OOD:
Milka Natcheva-lvanova Milka Damianova
Legal Representative and Registered Auditor

Registered Auditor

P

Valia lordanova
Legal Representative

3 November 2025
Sofia, Bulgaria

Translation in English of the official Review report issued in Bulgarian.



Interim condensed consolidated financial statements {in BGN’000)

Interim condensed consolidated statement of comprehensive income
for the six months period ended 30 June

Notes
Interest income calculated using the EIR method 3
Interest expense calculated using the EIR method 3
Net interest income
Fee and commission income 4
Fee and commission expense 4

Net fee and commission income

Net trading gains/(losses)
Other gains, net 5
Net operating income before impairment

Credit loss expense on financial assets 12
Impaimment gains/{losses) on other assets
Net operating income

Personnel expenses

Depreciation / amortisation expenses

Other operating expenses 6
Total operating expenses

Profit before tax

Income tax expense 7
Profit for the period

Attributable to:
Equity holders of the parent
Non-controlling interest

....................... 2025 2024
276,503 230,551
(51,586) (46,092)
224,917 184,459

60,387 55,749
(6,094) (5,519)
54,293 50,230
1,395 (489)
1,389 517
281,994 234,717
(101,015) (68,427)
50 (224)
181,029 166,066
(62,850) (60,636)
(11,296) (7,514)
(44,131) (41,485)
(118277)  (109,635)
62,752 56,431
(12,095) (8,721)
50,657 47,710
50,657 47,710
50,657 47,710

(continued on the following page)

Notes 1 to 23 form part of, and should be read in conjunction with, these consolidated financial statements,




bank
Interim condensed consolidated financial statements (in BGN’000) .

Interim condensed consolidated statement of comprehensive income (continued)
for the six months period ended 30 June

_Notes . 2025 2024
Profit for the period 50,657 47,710
Other comprehensive income (OCI)
To be reclassified to the profit or loss
Exchange differences on translation of foreign operations (1,867) 44
Net gain on financial assets at fair value through OCI 1,074 2,041
Income tax relating to the above components 7 (98) (186)
Other comprehensive income for the period, net of fax (891) 1,899
Total comprehensive income for the period, net of tax 49,766 49,609
Attributable to:
Equity holders of the parent 49,766 49,609
Non-controlling interest —
49,766 49,609

[
Valentin Galabov/ Alexandef Dimifrov Sergiy Lyubarskyy

(executive director and (executive dire§for and (chief financial officer)
member of the management board) member of the management board)

The consolidated financial statements were approved for issue by the management board on 29 October 2025.

Notes 1 to 23 form part of, and should be read in conjunction with, these consolidated financial statements.



bank
Interim condensed consolidated financial statements (in BGN’000) .

Interim condensed consolidated statement of financial position

IiNotes}ilji ') b 30/06/25  31/12/24
Assets
Cash and balances with central banks 8 606,205 429,254
Due from banks 9 89,056 79,156
Derivative financial instruments 388 .
Financial assets at FVOCI 10 381,060 460,150
Loans to customers 11,12 2,469,536 2,315,273
Finance lease receivables 1,906 1,975
Current tax assets 161 1,949
Other assets 14 102,207 69,006
Assets acquired from foreclosure on collateral 13 2,962 2,988
Deferred tax assets 6,742 6,915
Intangible assets 64,296 61,378
Property and equipment 33,282 30,701
Total assets 3,757,801 3,458,745
Liabilities
Derivative financial instruments 2,437 27
Due to customers 15 2,767,575 2,619,894
Current tax liabilities 3,449 2,478
Other liabilities 16 145,241 119,112
Lease liabilities 13,445 9,917
Subordinated debt 17 226,001 157,668
Deferred tax liabilities 436 198
Total liabilities 3,158,584 2,909,294
Equity
Share capital 81,600 81,600
Statutory reserves 8,392 8,392
Realized revaluation reserve on financial assets at FVOCI {7,367) (7,367)
Unrealized revaluation reserve on financial assets at FVOCI 1,223 247
Translation reserve from foreign operations (3,503) (1,636)
Retained earnings 518,872 468,215
Equity attributable to the owners of the parent 599,217 549,451
Non-controlling interest
Total equity 599,217 549,451
Total equity and liabilities 3,757,801 3,458,745

1

Valentin Galabov / Alexandef Dimifrov Sergiy Lyubarskyy
(executive director and (executive directbr and (chief financial officer)
member of the management board) member of the management board)

The consclidated financial statements were approved for issue by the management board on 29 October 2025.

Notes | to 23 form part of, and should be read in conjunction with, these consolidated financial statements.
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Interim condensed consolidated financial statements (in BGN’000)

Interim condensed consolidated statement of cash flows
for the six months period ended 30 June

Cash flows from operating activities
Profit for the period

Adjustments for non-cash transactions:
Credit loss expense on financial assets 12
Impairment of other assets
Weritten off liabilities
Depreciation and amortization, excl, right-of-use assets
Depreciation of right-of-use assets
Net loss on derecognition of other assets 5
Provisions expense
Accruals on short-term employee benefits
Unrealized losses from foreign exchange revaluation
Income tax expense 7

Net decrease/(increase) in operating assels.

Statutory reserves with central banks 8
Due from banks (with maturity over 3 months) Y
Loans to customers 11
Finance lease receivables

Financial assets at fair value through OCI 10
Assets acquired from foreclosure on collateral 13
Derivative financial instruments

Other assets 14

Net increase/(decrease) in operating liabilities:

Due to customers 15
Other liabilities 16

Net increase in subordinated debt

Other adjustments:
Gain on disposal of a subsidiary
Income tax paid

_______________________ 2025 2024
50,657 47,710
101,015 68,427
(50) 224
(3,658) =
8,588 5,050
2,708 2,464

2 278

426 (94)
6,844 7,361
(169) (33)
12,095 8,721
127,799 92,398
9,460  (36,967)
(12,907) (28,947
(260,216)  (245,406)
70 235
80,073  (92,663)
26 3,887

2,022 1,610
(30,531)  (18,875)
(212,003)  (417,126)
147,843 210,106
22,740  (14,434)
7,457 4,392
178,040 200,064
(2,042) b
(9,653) (15,135
132,798  (92,089)

Net cash flows from/ (used in) operating activities

{continned on the following page)

The notes on pages ! to 23 form an integral part to the accompanying consolidated financial statements,



Interim condensed consolidated financial statements (in BGN’000) . bank

Interim condensed consolidated statement of cash flows (continued)
for the six months period ended 30 June

Notes 2025 2024
Cash flows from investing activities
Net cash flow from disposal of a subsidiary 8,835 -
Purchase of intangible assets (10,823) (8,403)
Purchase of property and equipment (1,476) (2,100)
Net cash flows used in investing activities (3,464) (10,503)
Cash flows from financing activities
Payments made on lease contracts {3,672) (1,851)
Payments made on subordinated debt (5,622 (3,871)
Issuance of subordinated debt 66,498 48,896
Net cash flows from financing activities 57,204 43,174
Net change in cash and cash equivalents 186,538 (59,418)
Foreign exchange differences (1,328) 102
Cash and cash equivalents on 1 January 20 136,411 209,798
Cash and cash equivalents on 30 June 20 321,621 150,482
Additional information on cash flows from:
Interest paid (59,946) (59,404)
Interest received 288,289 240,315

7 q

Valentin Galaboy/ Alexadgeylf) tyov Sergiy Lyubarskyy
(executive director and (executive director and (chief financial officer)
member of the management board) member of the management board)

The consolidated financial statements were approved for issue by the management board on 29 October 2025,

Notes | to 23 form part of, and should be read in conjunction with, these consolidated financial statements.



Selected notes to the interim condensed consolidated financial statements (tables in BGN000) . bank

1. General information and accounting policies
1.1. Corporate information

TBI Bank EAD (the Bank) is a credit institution
registered at Sofia City Court, Bulgaria as a joint-
stock company on 28 August 2003 with UIC
131134023. The Bank, together with its subsidiaries
(the Group) offers a wide range of banking and non-
banking financial services to local and foreign
customers.

As at 30 June 2025, the Bank holds the controlling
interest in the following subsidiaries:

¢+ TBI Money IFN S.A., Romania;

e TBI Asset Management 8.A., Romania;

¢ TBI Insurance Intermediaries Praktoreiaki
Asfaleion Single Member S.A., Greece; and

e TBI Tech Teknoloji Ve Yazilim Hizmetleri
Anonim Sirketi, Turkey.

As at 31 December 2024, the Bank held a
controlling interest and included the following
subsidiaries in the consolidated financial statements
at that date:

e TBI Money IFN S.A., Romania;

¢ TBI Asset Management S.A., Romania;

* Vivus.bg EOOD, Bulgaria— sold on 1 April
2025;

+ TBI Insurance Intermediaries Praktoreiaki
Asfaleion Single Member S.A., Greece; and

e TBI Tech Teknoloji Ve Yazilim Hizmetleri
Anonim Sirketi, Turkey.

The ultimate parent is Tirona Limited, Cyprus
which is the majority shareholder of the 4Finance
group of which the Bank is a part.

The Bank is managed by a management board under
the supervision of a supervisory board and is
represented by any two executive directors jointly.
The persons charged with governance are the audit
committee (Ariel Hason, Inita Hane and Edgars
Dupats) and supervisory board (Ariel Hason, Kieran
Donnelly and Gauthier Van Weddingen) members.

The Bank’s headquarters and registered office,
starting from September 2012, are Bulgaria, Sofia
1421, Dimitar Hadzhikotzev str. 52-54.

1.2. Basis of consolidation

The consolidated financial statements comprise the
financial statements of the Bank and its subsidiaries.

The financial statements of the subsidiaries are
prepared for the same reporting period as the Bank
by applying consistent accounting policies.

The subsidiaries are fully consolidated from the date
of acquisition, which is the date on which control is
transferred to the Bank, and continue to be
consolidated until the date such control ceases.

1.3. Basis of preparation of the financial
statements; statement of compliance

These financial statements have been prepared in
accordance  with  International  Accounting
Standard 34.

These interim condensed consolidated financial
statements do not include the full list of disclosures
and notes which are part of the annual financial
statements, and should be reviewed together with
the annual financial statements for the year ended
31 December 2024,

The financial statements have been prepared on the
historical cost basis, except for the following:

e financial assets at fair value through other
comprehensive income;

e loans measured at fair value through profit
and loss;

¢ financial assets and liabilities held for
trading (derivative financial instruments}.

In preparing the financial statements, the Bank’s
management has assessed its ability to continue as
a going concern in the foreseeable future and has
judged that there are no material uncertainies
which would cast doubt on the Bank’s ability to
continue its operations. Consequently, the financial
statements have been prepared on going concem
basis.

The Bank has also analysed each of its subsidiary’s
ability to continue its operations as a going
concern, Management believes that there are no
material difficulties which could impact the
subsidiaries” ability to continue their operations.

The Group presents its statement of financial
position by order of liquidity.

1.4. Comparability of data

10



Selected notes to the interim condensed consolidated financial statements (tables in BGN’000) n bank

The accounting policies applied by the Group are
consistent with those applied during the preceding
reporting period.

1.50

Changes in accounting policies and

disclosures

The accounting policies adopted in these interim
condensed consolidated financial statements are
consistent with those of the annual consolidated
financial statements of the Group for the year ended
31 December 2024, except for the following IFRS
amendments which have been adopted by the Group
as of 1 January 2025, The Group has not adopted
early any standard, amendment or interpretation
which have been issued but are not yet effective:

1L.5.1.

Standards/amendments that are effective

from 1 January 2025

1.5.2.

IAS 21 The Effects of Changes in Foreign
Exchange Rates: Lack of Exchangeability
{Amendments). The amendments have been
endorsed by the European Union and are
effective for annual reporting periods
beginning on or after 1 January 2025, with
carlier application permitted. The Group
will analyze and assess the impact of the new
amendments on its financial position or
performance.

Standards issued but not yet effective and

not early adopted

IERS 9 Financial Instruments and IFRS 7
Financial  Instruments;  Disclosures -
Classification and Measurement of
Financial Instruments (Amendments). In
May 2024, the IASB issued amendments to
these standards and they become effective
for annual reporting periods beginning on or
after 1 January 2026, with earlier application
permitted. The amendments have not been
endorsed by the European Union. The Group
will analyze and assess the impact of the new
amendments on its financial position or
performance.

IFRS 9 Financial Instruments and IFRS 7
Financial  Instruments. Disclosures -
Contracts Referencing Nature-dependent
Electricity (Amendments). In December
2024, the IASB issued targeted amendments
for a better reflection of Contracts
Referencing Nature-dependent Electricity,
which amended these standards and they
become effective for annual reporting

periods beginning on or after 1 January
2026, with earlier application permitted.
The amendments have not been endorsed by
the European Union. The Group will analyze
and assess the impact of the new
amendments on its financial position or
performance.

IFRS 18 Presentation and Disclosure in
Financial Statements. In April 2024, the
IASB issued the IFRS 18 Presentation and
Disclosure in Financial Statements which
replaces 1AS 1 Presentation of Financial
Statements and it becomes effective for
annual reporting periods beginning on or
after 1 January 2027, with earlier application
permitted, The standard has not been
endorsed by the European Union. The Group
will analyze and assess the impact of the new
amendments on its financial position or
performance,

IFRS 19 Subsidiaries without Public
Accountability: Disclosures. In May 2024,
the IASB issued the IFRS 19 Subsidiaries
without Public Accountability: Disclosures,
and it becomes effective for annual reporting
periods beginning on or after 1 January
2027, with earlier application permitted. The
standard has not been endorsed by the
European Union. The Group will analyze
and assess the impact of the new
amendments on its financial position or
performance.

Annual Improvements to [FRS Accounting
Standards — Volume 11. In July 2024, the
TIASB issued Annual Improvements to IFRS
Accounting Standards — Volume 11. An
entity shall apply those amendments for
annual reporting periods beginning on or
after 1 January 2026. The amendments have
not been endorsed by the European Union.
The Group will analyze and assess the
impact of the new amendments on its
financial position or performance.
Amendment in IFRS 10 Consolidated
Financial  Statements and [AS 28
Investments  in  Associates and Joint
Ventures: Sale or Contribution of Assets
between an Investor and its Associate or
Joint Venture. In December 20135, the IASB
postponed the effective date of this
amendment  indefinitely pending the
outcome of its research project on the equity
method of accounting. The amendments
have not been endorsed by the European
Union. The Group will analyze and assess
the impact of the new amendments on its
financial position or performance.

11



Selected notes to the interim condensed consolidated financial statements (tables in BGN’000) . bank

2. Financial risk management

2.1. Creditrisk

2.1.1. Maximum exposure to credit risk before collaterals

The table below presents the worst-case scenario of exposure to credit risk of the Group as at 30 June 2025 and

31 December 2024 without taking into account any collateral. Exposures for balance sheet assets are based on the
net book values reported at the balance sheet date.

.. UL L7~ S 31/12/24
Cash balances with central banks 568,336 429,254
Due from banks 89,056 79,156
Derivative financial instruments 388 -
Loans to corporate customers 376,899 338,064
Loans to individuals 2,092 637 1,977,209
Finance lease receivables 1,906 1,975
Financial assets at fair value through OCI 381,060 460,150
Other receivables 97,766 65,114
Exposures related to contingent liabilities and irrevocable commitments:
Guarantees 830 260
Undrawn loans commitments 493,676 404,862
Total maximum exposure to credit risk 4,102,554 3,756,044

2.1.2. Collateral

A requirement of the Group to borrowers is to provide liquid collateral before the approved credits are granted,
for all loans other than consumer loans to individuals. The main types of collateral used are:

cash in Bulgarian leva and foreign currency;

real estate mortgages;

pledges on business assets such as receivables, inventories, plant and equipment;
pledges on financial instruments; and

guarantees issued in favour of the Group.

Given the specifics of the Group's business and the growing portfolio of small consumer loans, the share of
unsecured loans in the banking portfolio is growing. This type of loans is mostly short-term (average maturity of
the portfolio of about 27 months) and with very low limits (average ticket size around BGN 3.63 thousand) and
therefore, the Bank does not require collateralisation of its receivables.

Collateral, unless repossessed, is not recorded on the Group’s statement of financial position. Cash flows expected
from credit enhancements which are not required to be recognised separately by IFRS standards and which are
considered integral to the contractual terms of a debt instrument which is subject to ECL, are included in the
measurement of those ECL. On this basis, the fair value of collateral affects the calculation of ECL. Collateral is
generally assessed, at a minimum, at inception and re-assessed on a regular basis depending on its type. To the
extent possible, the Group uses active market data for valuing financial assets held as collateral. Non-financial
collateral and financial assets which do not have readily determinable market values are valued using models.

12



Selected notes to the interim condensed consolidated financial statements (tables in BGN’000)

The table below shows the total gross amount of loans to customers by type of collateral:

At 31 December 30/06/25 30/06/25 31/12/24 31/12/24
..Grossamount  Collateral  Grossamount  Collateral
Loans with mortgage 277,618 277,525 252,353 252,260
Loans with cash collateral 2,644 155 1,400 158
Loans with other collateral 19,709 19,575 21,628 21,557
Unsecured loans 2,454,428 - 2,282,839 -
Total 2,754,399 297,255 2,558,220 273,975

The next table shows the level of coverage of credit risk by collateral as a percentage of the carrying amount of
guaranteed loans, by types of collateral as of 30 June 2025 and 31 December 2024. The amount of collateral is
considered up to the amount of exposures it relates to, thus eliminating the effect of collateral exceeding the
exposure.

............ 30/06/25  31/12/24
Loans collateralized by mortgages 100% 100%
Loans with cash collateral 6% 11%
Loans with other collateral 99% 100%

2.1.3. Geographic concentration of credit risk
Geographic sectors for financial assets with credit risk exposure:

30/06/25  31/12/24

Romania 1,619,104 1,435,710
Bulgaria 1,314,440 1,255,905
Other countries 674,504 659,307
Total financial assets 3,608,048 3,350,922

2.2. Fair value of financial assets and liabilities

All assets and liabilities for which fair value is measured or for which fair value disclosure is required in the
financial statements are categorised within the fair value hierarchy, described as follows, based on the lowest level
of inputs which are significant to the fair value measurement as a whole:

Level 1 - quoted (unadjusted) market prices in active markets for identical assets or liabilities;
Level 2 — valuation techniques for which the lowest level inputs that are significant to the fair value
measurement are directly or indirectly observable;

» Level 3 — valuation techniques for which the lowest level inputs that are significant to the fair value
measurement are uncbservable,

For assets and liabilities that are measured at fair value on a recurring basis, the Group reviews their categorisation
at the respective fair value hierarchy level at the end of each reporting period and determines whether transfer(s)
should be made between levels.

Information on the fair value hierarchy of the Group's assets and liabilities measured as at 30 June 2025 and

31 December 2024 and any movements in the hierarchy during the respective financial period is presented in the
following tables.

13



Selected notes to the interim condensed consolidated financial statements (tables in BGN*000) . bank

2.2.1.1. Quantitative disclosures on fair value hierarchy for 30 June 2025:

30, June 2025 Jf o AR S S T e e, Levell Level2 . Level3 ' Total
Assets measured at fair value

Financial assets at fair value through OCI 380,968 92 331,060
Derivative financial instruments 388 388

Assets not measured at fair value

Due from banks - 85,202 — 85,202
Loans to corporate customers - - 397,547 397,547
Loans to individuals - - 2,094,131 2,094,131
Finance lease receivables — - 1,924 1,924
Liabilities measured at fair value

Derivative financial instruments - 2,437 - 2,437

Liabilities not measured at fair value
Due to customers 2,681,600 2,681,600

Subordinated debt - 190,669 - 190,669

Assets measured at fair value (Level 3) as at 1 January 2025 92
Transfers to Level 3 -
Repayments on loans -
Total loss recognized in other comprehensive income B
Loss on assets derecognized -
Write off assets -
Newly acquired assets/(sales) of assets -
Foreign currency differences -
Assets measured at fair value (Level 3) at 30 June 2025 92

Transfers were not made in the six months period ended 30 June 2025 between the fair value hierarchy levels, nor
any changes in the valuation techniques used during the period.
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2.2.1.2. Quantitative disclosures on fair value hierarchy for 31 December 2024:

31 December 2024 Level 1

Level 2

Level 3

Assets measured at fair value
Financial assets at FVOCI 460,058
Derivative financial instruments -

Assets not measured at fair valne

Due from banks -
Loans to corporate customers -
Loans to individuals —
Finance lease receivables -

Liabilities measured af fair value
Derivative financial instruments -

Liabilities not measured at fair value
Due to customers :
Subordinated debt =

Assets measured at fair value (Level 3) as at 1 January 2024
Transfers to Level 3

Repayments on loans

Total loss recognized in other comprehensive income

Loss on assets derecognised

Write off assets

Newly acquired assets/(sales) of assets

Foreign currency differences

Assets measured at fair value (Level 3) at 31 December 2024

27

130,764

296,593
1,977,205
2,002

2,581,625

92

460,150

75,506
296,593
1,977,205
2,002

27

2,581,625
130,764

Transfers were not made in 2024 between the fair value hierarchy levels, nor any changes in the valuation

techniques used during the period.
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2.3. Capital management

The objectives of the Group in managing capital, as a broader concept compared to the "equity" on the face of the
statement of financial position, include:

e compliance with the capital requirements set by the regulators in the banking markets where the Group
operates;

s ensuring the Group's ability to continue as a going concern so that it can continue to provide returns to
the shareholders; and

¢ maintaining a strong capital base for the development of the Group's operations.

Capital adequacy and the use of equity are monitored by the Group's management employing techniques based on
the guidelines developed by the Basel Committee, as well as the EU Directives, adopted by the Bulgarian National
Banik, in its capacity of Regulatory Authority, for supervisory purposes. The information required is filed with the
latter on a regular basis.

The Regulatory Authority requires each bank or group of banks: (a) to hold a minimum level of equity of BGN
10,000 thousand and (b) to maintain a ratio of total regulatory capital to risk-weighted assets of 14.70%, formed
based on total capital adequacy requirement of 8%, Pillar II requirement (P2R) of 1.75%, capital conservation
buffer of 2.5%, systemic risk buffer of 3% for exposures in Bulgaria (1.21% from the total amount of risk weighted
assets (RWA)), countercyclical buffer for exposures in Bulgaria of 2%, 1% for Romania and 0% for Greece
(1.24% from the total RWA).

The Group's equity is divided into two tiers in accordance with the definitions and requirements of Regulation
575/2013 of the European Parliament and Council:

{a) Tier-one capital which comprises the following elemenis.

e registered and paid-in capital, excluding preference shares;
e reserve fund;
- other reserves for general purposes set aside from profit after tax;
- retained earnings from prior years;
- current year profit less any taxes due, expected dividend payments and other deductions.

(b) Tier-two capital — subordinated debt.

The Group includes the retained eamnings from prior years in its capital, only once the audited consolidated financial
statements are approved by the sole owner of the capital and dividend payments and other deductions have been
accounted for.

Once included in Tier-one capital, the retained earnings from prior years may be used to pay dividends only after
approval by the Regulatory Authority.

The current year profit can be included in capital only if the following conditions are met:
the maximum amount of expected dividend payments and other deductions is set;
profit and taxes due are confirmed by the specialised audit firms employed by the Group;

a notice is sent to the Regulatory Authority with attached documents evidencing the circumstances related
to mandatory conditions and the Regulatory Authority has not objected and/or has given its approval.
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Tier-one capital is reduced by:

the current and prior year losses;

the carrying amount of treasury shares held by the Group;
the amount of intangible assets;

the unrealised loss on financial assets carried at FVOCI.

The Group cannot include in its equity:

¢ reserves from cash flow hedges of items previously measured at amortised cost and cash flow hedges related
to forecasted transactions;

¢ gains or losses on liabilities measured at fair value due to changes in the assessment of the credit quality of
the Group;

¢ unrealised gain on investment properties and financial assets carried at FYOCL

The equity is reduced by the carrying amount of investments in shares or other forms of shareholdings of more than
10% of the issued capital of a credit institution under the Credit Institutions Act, as well as investments in long-term
debt (hybrid} instruments and subordinated debt in such institutions in which the Group holds more than 10% of the
issued capital, for each individual case, where they are not consolidated in the Group's statement of financial position,

Risk-weighted assets are measured by means of a hierarchy of risk weights classified according to the nature of and
reflecting the assessment of credit, market and other related risks for each asset and counterparty, and taking into
account any eligible collateral or guarantee,

A similar treatment is adopted for contingencies and commitments, with some adjustments to reflect the more
contingent nature of potential losses.

The table below summarises the structure of own capital and the Group’s indicators as at the end of the respective
reporting periods. During these two periods the Group has complied with the capital requirements for credit
institutions.

30/06/25 31/12/24

Tier-one capital

Issued capital 81,600 81,600
Reserves and retained earnings from prior years 448,656 418,075
Less:

Other intangible assets (35,700) (24,815)
Other adjustments of tier-one capital (22,339) (20,023)
Total Tier-one capital 472 217 454,837
Tier-two capital
Subordinated debt 19,558 19,558
Total Tier-two capital 19,558 19,558
Total risk-weighted assets 2,400,120 2,125,500
Capital adequacy ratio 20.49% 22.32%
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3. Net interest income

________ 30/06/25 3006124

Interest income calculated using the EIR method
Loans to customers 263,659 217,501
Due from banks 5,510 5,591
Financial assets carried at fair value through OCI 7,334 7,459
Total interest income applying ETIR method 276,503 230,551
Interest expenses calculated using the EIR method
Due to / due from banks 1,701 705
Due to customers 42,270 40,876
Lease liabilities 158 119
Subordinated liabilities 7,457 4,392
Total interest expenses applying EIR method 51,586 46,092
Net interest income 224,917 184,459
Interest expense includes interest on lease liabilities that are not determined under the EIR method.
4. Net fee and commission income

300625 30/06/24.
Fee and commission income
For activities as an insurance agent 56,753 52,834
For transaction-related and deposit-maintenance services 3,445 2,569
For issuance of guarantees and letters of credit 33 19
Total fee and commission income under contracts with customers 60,231 55,422
Other fees 156 327
Total fee and commission income 60,387 55,749
Fee and commission expenses
Brokerage commissions 1,131 816
Bank transactions 4,775 4,384
Other fees 188 319
Total fee and commission ¢xpense 6,094 5,519
Net fee and commission income 54,293 50,230
Insurance agent’s commission income originates from an insurance agency contract.
Brokerage commissions relate to a credit brokerage contract.
5. Other gains, net

. 30/06125  30/06/24.
Written-off payables 3,658 -
Gain on sale of subsidiary 2,042 -
Provisions (426) 94
Net loss on written-off debts (426) {868)
Net {loss)/gain on derivative financial instruments, unrealized (2,000} 721
Net (loss)/gain on foreign currency revaluation (3,138) 164
Net gain from other financial assets/liabilities 1,679 406
Total other gains, net 1,389 517
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6. Other operating expenses

300625 30/06/24
Consulting, legal and other professional services 9,571 9,507
IT services 9,337 7,752
Anmual contribution to DIF and BRF 5,272 4,678
Communication expenses 4,950 4,046
Tax expenses, other than income tax 4,082 2,741
Marketing and advertising 3,517 5,124
Other hired services 2,617 3,158
Office materials 1,900 1,776
Operating lease (short term and insignificant) 365 300
Other 2,520 2,403
Total other operating expenses 44,131 41,485

7. Income tax expense

As at 30 June 2025 tax exepense in the statement of comprehensive income has been calculated on the basis of
the Bank’s consolidated effective tax rate 14.38% (30 June 2024: 14.85%)).

8. Cash and balances with central banks

________ 30/0625 3112724
Cash on hand 37,869 42,124
Cash in accounts with central banks, other than Minimum statutory reserve 269,317 78,651
Cash and cash equivalents for the purposes of cash flows (Note 20) 307,186 120,775
Minimuim statutory reserve 299,019 308,479
Total cash on hard and cash in accounts with central banks 606,205 429,254

As at 30 June 2025 allowance for ECL on balances with central banks is of BGN 2 thousand (2024: BGN 2
thousand).

9. Due from banks

_..30006025 31/12/24
Deposits with local banks 15,477 4 890
Current accounts with foreign banks 14,362 15,246
Current accounts with local banks 73 390
Included in cash and cash equivalents for the purpose of
the consolidated statement of cash flows (Note 20) 14,435 15,636
Loans to banks 59,252 58,738
Allowance for ECL on loans to banks {(108) (108)
Total due from banks 89,056 79,156

As at 30 June 2025 deposits with local banks include collateral on derivative financial instruments BGN 8,801
thousand (2024: BGN 4,809 thousand).

As at 30 June 2025 allowance for ECL on deposits and current accounts due from banks is of BGN 5 thousand
(2024: BGN 4 thousand).
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10. Securities at fair value

Securities at fair value through OCI __30/06/25 31/12/24
Government debt securities traded in an official market

Government securities Romania 110,521 17,477
Government securities Italy 95,203 140,836
Government securities USA 45,535 98,694
Government securities Bulgaria 25,855 85,459
Government securities Croatia 7,991 20,133
Government securities Latvia 6,856 6,747
Government securities Serbia 3,902 3,930
Government securities Lithuania 3,461 3,419
Government securities Turkey 3,037 6,186
Government securities Montenegro 2,911 2,802
European Union — 48,867
Total 308,272 434,550
Other debt securities traded in an official market

Financial institutions 75,696 25,508
Total 75,696 25,508
Equity securities not traded in an official market 92 92
Total 92 92
Total financial assets at fair value through OCI 381,060 460,150

The corporate and government bonds are issued in EUR and USD. Debt and equity securities are measured at fair
value based on quoted market prices at the date of the financial statements.

As at 30 June 2025 allowance for ECL on debt securities at fair value trough OCI is of BGN 500 thousand (2024:
BGN 507 thousand).

11. Loans to customers

30006725 3112024,
Corporate customers 384,327 344,505
Individuals 2,367,273 2,210,926
Staff 2,799 2,389
Total loans to customers 2,754,399 2,558,220
Allowance for expected credit losses (Note 12) (284,863) (242,947
Total net loans to customers 2,469,536 2,315,273
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The gross amount of loans extended to customers as at 30 June 2025 is presented in the table below by stage and
type of customer:

Gross amount Balance at  Acquisitions / Write-offs Foreign Balance at
of loans and leases 01.01.2025 (disposals) currency 30.06.2025

................................................................. differences
Stage 1 2,208,038 169,199 - (24,476) 2,352,761
Corporate customers 305,057 42,997 - (5,633) 342,421
Individuals 1,902,981 126,202 - {18,843) 2,010,340
Collectively assessed 1,955,332 139,435 - (19,811) 2,074,956
Individually assessed 252,706 29,764 - (4,665) 277,805
Stage 2 113,682 9,788 - (1,096) 122,374
Corporate customers 21,910 4,704 - (433) 26,181
Individuals 91,772 5,084 - (663) 96,193
Collectively assessed 93,253 6,380 — (692) 98,941
Individually assessed 20,429 3,408 — (404) 23,433
Stage 3 239,678 122,348 (77.825) (1,829) 282,372
Corporate customers 21,117 5,928 (7,793) {419) 18,833
Individuals 218,561 116,420 (70,032) {1,410) 263,539
Collectively assessed 223,968 124,769 (77.825) (1,518) 269,394
Individually assessed 15,710 (2,421) — (311) 12,978
Total 2,561,398 301,335 (77,825) (27,401) 2,757,507

The gross amount of loans extended to customers as at 31 December 2024 is presented in the table below by stage
and type of customer:

Gross amount Balance at  Acquisitions / Write-offs Foreign Balance at
of loans and leases 01.61.2024 (disposals) CUrrency 31.12.2024
................................................................. differences .
Stage 1 1,791,845 415,939 - 254 2,208,038
Corporate customers 269,553 35442 - 62 305,057
Individuais 1,522,292 380,497 - 192 1,902,981
Collectively assessed 1,563,770 391,361 - 201 1,955,332
Individually assessed 228,075 24,578 - 53 252,706
Stage 2 83,217 30,455 - 10 113,682
Corporate customers 13,414 8,493 - 3 21,910
Individuals 69,803 21,962 — 7 91,772
Collectively assessed 71,911 21,333 - 9 93,253
Individually assessed 11,306 9,122 - 1 20,429
Stage 3 180,215 200,754 (141,313) 22 239,678
Corporate customers 25,022 2,069 {5,980} 6 21,117
Individuals 155,193 198,685 (135,333) 16 218,561
Collectively assessed 160,145 204,990 (141,184) 17 223,968
Individually assessed 20,070 (4,236) (129) 5 15,710
Total 2,055,277 647,148 (141,313) 286 2,561,398
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12. Credit loss expense on financial assets

The allowance for expected credit losses (ECL) on loans extended to customers as at 30 June 2025 is presented

in the table below by stage and type of customer:

Allowance for ECL Balance at Changes in Write-offs Other Balance at
on loans and leases 01.01.2025  accrued credit differences 30.06.2025
__________________________________ loss . e st ible b, PN SIS S T AW R SO SR B
Stage 1 (77,142) (9,413) - 605 (85,950)
Corporate customers (2,550) (134) - 51 (2,633)
Individuals (74,592) (9,279) - 554 (83,317
Collectively assessed {76,668) (9,463) - 599 (85,532)
Individually assessed (474) 50 - 6 (418)
Stage 2 (31,854) (2,472) - 341 (33,985)
Corporate customers {659) (541) - 22 (1,178)
Individuals (31,195} {1,931) - 319 (32,807)
Collectively assessed (31,853) (2,472) - 341 (33,984)
Individually assessed () - = = (O
Stage 3 (135,154) (112,400) 77,825 3,599 (166,130)
Corporate customers (4,835) (7,989) 7,793 211 (4,820)
Individuals (130,319 (104,411} 70,032 3,388 (161,310)
Collectively assessed (133,649) (112,522) 77,825 3,575 (164,771)
Individually assessed (1,505) 122 - 24 (1,339)
Total (244,150) {124,285) 71,825 4,545 (286,065)
Credit loss expense on financial assets as of 30/06/25 | Stagel | Stage2 Stage3d Total
Financial assets at fair value through OCI 8 - - 8
Due from banks (1) - - 1)
Loans to customers and leases (9,413) {2,472) (89,137) (101,022)
including: income from sale of debts = — 23,263 23,263
Total (9,406) (2.472) (89,137) {101,015)
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The allowance for expected credit losses (ECL) on loans extended to customers as at 31 December 2024 is
presented in the table below by stage and type of customer:

Allowance for ECL Balance at Changes in Write-offs Other Balance at
on loans and Jeases 01.01.2024  accrued credit differences 31.12.2024
................................... logs MR AR SR P LN g LAY YRR

Stage 1 (53,455) (23,687) - S (77,142)
Corporate customers (1,903) (647) - - (2,550)
Individuals (51,552) (23,040) — - (74,592)
Collectively assessed (53,066) (23,602) - — (76,668)
Individually assessed {389) (85) - — (474)
Stage 2 (24,024) (7,830) - — (31,854)
Corporate customers {930) 271 - - (659)
Individuals (23,094) (8,101) - - (31,195)
Collectively assessed (24,009) (7,844) - - (31,853)
Individually assessed (15) 14 - - (1)
Stage 3 (98,524) (178,029) 141,313 86 (135,154)
Corporate customers (4,730) (6,085) 5,980 - (4,835)
Individuals (93,794) (171,944) 135,333 86 (130,319)
Collectively assessed (97,372) (177,546) 141,183 86 (133,649)
Individually assessed (1,152) (483) 130 - {1,505)
Total (176,003) (209,546) 141,313 86 (244,150)
Credit loss expense on financial assets 2024 Stagel | Stage2 Stage3 Total
Financial assets at FVOCI 205 - - 205
Due from: banks (62) = = (62)
Loans to customers and leases (23,687) (7,830) (123,067) {154,584)
including: income from sale of debts - = 54,962 54,962
Total (23,544) (7,830) (123,067) (154,441)

13. Assets acquired from foreclosure on collateral

30/06/25 31/12/24

Book value 4,423 4,409
Accumulated impairment (1,461) {1,421)
Total assets acquired from foreclosure on collateral 2,962 2,988

The Group intends to sell the assets acquired from foreclosure on collateral within the next reporting periods
depending on market conditions and if the best price can be achieved.
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14. Other assets

........ 30/06/25 31/12/24
Receivables from counterparties 75,740 44,325
Prepayments 4,441 3,892
Insurance receivables 3,652 5,972
Court fees 2,724 3,530
Variation Margin 2,537 -
Collateral MasterCard and VisaCard 1,741 1,736
Other taxes and government agencies 1,361 836
Rental deposits 587 686
Assignment receivables 411 4,860
VAT refundable 139 113
Other receivables 8,874 3,056
Total other assets 102,207 69,006

The Group has derivative agreements with other banks. These agreements require the Group to maintain an initial
margin, i.. an initial amount which TBI Bank EAD deposits with the counterparty bank in order to initiate foreign
currency or interest rate derivative transactions. In the course of these transactions, the Group faces also a
requirement for a supporting margin, representing the amount that TBI Bank EAD deposits with the counterparty
bank on a daily basis in order to cover the accumulated open position revaluation losses arising from all positions
as of a specified date, compared to the market levels for that date. In case of positive revaluation of the open
position, the Group will receive these amounts in its margin account with the counterparty. As a result, as of 30
June, the Group is entitled an amount for derivative transactions which hasn’t been utilized yet.

As of June 30, the other receivables item includes transfers in progress in the amount of BGN 5,070 thousand.
(2024: BGN 74 thousand).

15. Due to customers

3006725 31/122,
Corporate customers
- current/settlement accounts 54,629 59,414
- term ceposits 79,445 83,191
Individuals
- current/settlement accounts 355,824 293,889
- term deposits 2,277,677 2,183,400
Total deposits due to customers 2,767,575 2,619,894
16. Other liabilities
3000625 31/12/24,
Prepaid repayment instalments on loans to individuals 76,150 61,268
Payables to traders and suppliers 39,020 31,636
Payables to employees 6,844 9,736
Transfers for execution 6,337 179
Unused annual paid leave provisions 4,620 3,238
Tax payable, other than income tax 3,896 4,442
Provisions for defined employee benefits 823 1,522
Other provisions 657 1,250
Other liabilities 6,894 5,841
Total other liabilitics 145,241 119,112

Other liabilities include blocked transfers from SIRON and liabilities under assigned receivables.
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17. Subordinated liabilities

As at 30 June 2025 the subordinated debt consisted of issued debt securities in the amount of BGN 166,758
thousand and loan agreements in the amount of BGN 59,243 thousand.

Subordinated debt of bonds issued by TBI Bank EAD in Bulgaria with the following details:

ISIN Total amount issued oAl A CEat Terms
amount rate payment
BG2100007215 EUR 10 000 000 EUR 100 600 5,25%  Annual 10 years
BG2100005235 EUR 10 000 000 EUR 100 000 9%  Annual 3 years
BG2100042238 EUR 10 000 000 EUR 100 000 9,5% Quaterly 3 years
BG2100021240 EUR 20 00 000 EUR 100 000 9% Quaterly 3 years
BG2100003255 EUR 34 000 000 EUR 100 000 7.6% Quaterly 4 years

Loan agreements with credit institutions amount to BGN 59,243 thousand (2024: BGN 58,729 thousand. The
agreements with credit institutions concluded under the requirements of the Law on recovery and restructuring of
credit institutions and investment intermediaries and art. 72a-72b of Regulation (EU) 575/2013 of the European
Parliament and of the Council dated 26 June 2013, so that the instruments subject to the agreements will be
acceptable subordinated liabilities. The term of each loan is fixed at three or four years. The loans bear fixed
interest at 57% p.a.

18. Contingent liabilities and irrevocable commitments

The Group’s contingent liabilities are related to its commitments to extend loans, credit lines, letters of credits
and guarantees intended to meet the requirements of its customers.

Contingencies on loans and credit lines extended by the Group represent contractual commitments to
unconditionally provide a specified amount to the customer under the provisions of the loan agreement in the part
related to the utilisation, as well as an obligation of the Group to maintain continuously amounts available up to
those agreed to in the credit line agreements. Upon expiry of the fixed deadline the obligations, regardless of
whether utilised or not, the contingency for the Group expires as well.

Guarantees and letters of credit oblige the Group, if necessary, to make a payment on behalf of the customer — if
the customer fails to discharge its obligations within the term of the agreement. The Group recognises the
provision in its financial statements in the period of the occurred change.

The Group’s contingent liabilities and irrevocable commitments as of 30 June 2025 and 31 December 2024 are
as follows:

30/06/25 31/12/24

Guarantees

Corporate customers 830 260
Undrawn credit commitments

Corporate customers 106,087 95,883

Individuals 387,589 308,979
Total contingent liabilities and irrevocable commitments 494,506 405,122

The undrawn commitments are subject to impairment as per the Rules for classification and impairment of
financial assets.

19. Pledged assets

30/06/25 31/12/24

Placements with local banks 8,801 1,956
Other assets 4,278 1,502
Total pledged assets 13,079 3,458
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As of 30 June 2023, the Group pledged as collateral deposits placed with foreign and local banks against derivative
contracts concluded (FX swaps), repdresenting economic hedging transactions of the currency risk found. The
Group has no right to dispose of the deposits provided as collateral prior to the expiry of the economic hedge
contract term. Other assets consist of guarantee deposits to the benefit of Mastercard Europe S.A. and Visa Europe
Limited at the amount of BGN 1,458 thousand (2023: BGN 616 thousand).

20. Cash and cash equivalents

... 30006025 31/12/24
Cash at central banks other than the minimum statutory reserve (Note 8} 307,186 120,775
Due from banks (Note 9) 14,435 15,636
Total cash and cash equivalents 321,621 136,411

Deposits with foreign banks provided by the Group as collateral are not included cash and cash equivalents, as
disclosed in Note 20.

21. Related party transactions

In the ordinary course of business the Group carries out bank transactions with related parties based on the
principle of equality and parties’ independence. These are carried out at contract prices. These include mostly
loans and deposits, and also purchases of receivables in order to utilise the Group’s free cash. As at 30 June 2025,
the Group did not set aside provisions for overdue receivables relating to funds provided to related parties (2024:
nil). Such evaluation is carried out annually, by conducting an analysis of the financial position and the market in
which these related parties operate.

Parent company

As at 30 June 2025, the Group is controlled by TBI Financial Services B.V., registered in the Netherlands, which
holds 100% of the ordinary dematerialised shares of the Bank.

The uitimate parent company is Tirona Limited, Cyprus. Companies that represent indirect owners of the bank’s
capital are 4Finance Holding S.A. (Luxembourg) and 4Finance Group S.A. (Luxembourg).

Other related parties
dfinance Oy (Finland), AS 4Finance (Latvia), Credit Service UA, Sia Vivus, Sia Ondo, 4Finance Spain Financial
Services SA, 4Finance S.A., 4Finance Next EOOD, 4Finance AB (Sweden), Aviatiq Support SRL, 4Spar AB,

Ferrymill Limited,4Finance APS, Digital Finance International (Cyprus) Limited, Vivus bg EOOD and Tirona
Limited, are other related parties to the Group as they are under the control of the ultimate parent.
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The balances and deals with related parties, as well as the related income and expenses, are as follows:

30 June 2025

Debt securities
Other assets
Borrowings
Other liabilities

Purchase of receivables

Interest income
Fee and commission income
Other operating income

31 December 2024

Debt securities
Other assets
Borrowings
Other liabilities

Purchase of receivables
Interest income

Fee and commission income
Other operating expenses

11

2,633
200
1,430

2,633
211
1,430

The total remuneration paid to key management staff for the six months period ended 30 June 2025 amounts to
BGN 1, 936 thousand (30 June 2024: BGN 806 thousand). Key management staff consists of the members of the
management and supervisory boards. The accrued but not paid remuneration to the directors and the key
management staff as at 30 June 2025 amounts to zero (2024: zero). Other benefits were not paid to management,

including pension plans, share based payments, etc.
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22. Segment information
General information

TBI Bank EAD group uses a matrix form of organisation, whereby management resonsibilities are divided across
geographical areas and also across functions. The chief operating decision maker for the Group is the management
board of TBI Bank EAD. The management board regularly reviews the operating results of both sets of
components. However, the Group has decided to present its reportable segments by geographical area due to the
following:

1. The management board reviews performance in the first place by country, and only after that, further
details are provided on the different products and services in each country.

2. Financial information is readily available for the financial position and performance per country, but such
information is not readily available on the same level of detail per product, e.g. proft or loss.

3. The products in the different countries, such as cash loans in Bulgaria and cash loans in Romania and
Greece, exhibit similar economic characteristics, including their nature, delivery process, type of
customer, distribution channels, and regulatory environment, which allows for aggregation of the data
related to these products.

Each reportable segment derives its revenues from interest income and fee and commission income from similar
portfolios of loans granted to customers.

Information about profit, assets and liabilities

Other Total Adjustments/
30 June 2024 _Bulgaria _ Romania __countries _segments _eliminations?  Total
Interest income 106,402 147,316 26,850 280,568 (4,065) 276,503
Interest expense (23,959) (27,943) {1,990) (53,892) 2,306 (51,586)
Fee and commission income 31,037 55,693 4,209 90,939 {30,552) 60,387
Fee and commission expense (2,603) (2,954) {537) (6,094) - (6,094)
Net trading losses 599 802 - 1,401 - 1,401
Other gains/(losses), net {11,054) 14,745 (275) 3,416 (2,033) 1,383
Credit loss expense — fin. assets (25,880} (52,652) (21,728) (100,260) (755) (101,015)
Impairment losses — other assets - 50 - 50 - 50
Staff costs (30,922) (27,588) (4,340) (62,850) - (62,850)
Depreciation and amortisation (5,264) (4,978) (1,054) (11,296) - (11,296)
Other operating expenses (54,757) (14,967) (5,142) (74,866) 30,735 (44,131)
Profit before tax (16,401) 87,524 (4,007) 67,116 (4,364) 62,752
Income tax expense {2,510) (7,834) (1,751y (12,095) — {12,095
Profit for the period (18,911) 79,690 (5,758} 35,021 (4 364) 50,657
Intangible assets 42,718 10,082 11,496 64,296 - 64,296
Property, plant and equipment 18,525 12,524 2,233 33,282 - 33,282
Total assets 2,721,464 1,056,341 399,348 4,177,153 (419,352) 3,757,801
Deposits from clients 1,868,165 903,322 — 2,771,487 (3,912) 2,767,575
Total liabilities 2,181,559 1,001,425 443,533 3,626,517 (467,933) 3,158,584

Y This column includes only eliminations of intergroup transactions between TBI Bank EAD in Bulgaria and its branch and subsidiaries
in Romania, as well as adjustments on the consolidation of the subisidiaries in Romania as per the requirements of IFRS 10.
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Selected notes to the interim condensed consolidated financial statements (tables in BGN’000) bank

30 June 2024

Interest income

Interest expense

Fee and commission income
Fee and commission expense
Net trading losses

Other gains/(losses), net

Credit loss expense — fin. assets
Impairment losses — other assets
Staff costs

Depreciation and amortisation
Other operating expenses
Profit before tax

Income tax expense

Profit for the period

31 December 2024
Intangible assets

Property, plant and equipment
Total assets

Deposits from clients
Total liabilities

Other Total Adjustments/
_.Bulgaria = Romania countries _segments _ eliminations > Total
101,494 117221 13,785 232,500 (1,949) 230,551
(17,470)  (29,158) (10)  (46,638) 546  (46,092)
31,662 47,611 866 80,139 (24390) 55,749
(3,010) (2,141) (368)  (5,519) 2 (5,519
(785) 296 = (489) = (489)
178 364 s 542 (25) 517
(32,851)  (19,535) (10245) (62,631) (5,796)  (68.427)
i (224) = (224) = (224)
(30,348)  (26,811)  (3477)  (60,636) ~  (60,636)
(4,170) (2,613) (731)  (7,514) ~ (7.514)
(44,900)  (17,204)  (4704)  (66,898) 25413 (41.485)
(200) 67,716  (4.884) 62,632 {6,201) 56,431
(833) (7,888) B GZ (87121
(1,033) 59,828  (4,884) 53011 (6201) 47,710
38,044 11,241 11,193 61,378 ~ 61378
19,541 8,999 2,161 30,701 ~ 30701
2,085,662 1,683,767 239,139 4,008,568 (549,823) 3,458.745
1,701,179 918,715 ~- 2,619,894 ~ 2,619,894
2,172,170 1,000,192 277,642 3,450,004 (540,710) 2,909,294

Y This column includes only eliminations of intergroup transactions between TBI Bank EAD in Bulgaria and its branch and subsidiaries
in Romania, as well as adjustments on the consolidation of the subisidiaries in Romania and Greece as per the requirements of IFRS [0.

Measurement

The profit, assets and liabilities of each segment are measured using the principles of IFRS, with the exceptions

of the following:

s Portfolios carried in Bulgaria but purchased by the Bank in Bulgaria from subsidiaries in Romania, are
presented in the Romania segment;
Interest income related to the above portfolios is presented in the Romania segment;
Impairment loss related to the above portfolios is presented in the Romania segment.

Any transactions between reportable segments are conducted at contractual prices.

23. Events after the balance sheet date

The Group is in the process of changing ownership, and in August 2025, permission for the transaction was
received from the European Commission. The permission from the local Regulator is still expected.

No other material events have occurred after the balance sheet date, which may require adjustments or disclosures
in the financial statements as at 30 June 2025.
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