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Sustainability-Related Disclosure

Non-Consideration of Principal Adverse Impacts on Sustainability Factors

At this stage, thi in its capacity as investment intermediary does not consider the principal
adverse impacts (PAls} of investment decisions on sustainability factors, either in the
management of client portfolios under discretionary pertfolio management agreements or inthe
provision of investment advice.

This decision is based on several key considerations:

The imperative nature of applicable national and EU sectoral legislation, which requires
the firm to act in the best interest of the client, taking into account their individual rigk
profile and investment strategy.

thi is fully committed to allocating all available resources toward achieving its clients’
goals, which currently do not include explicit requirements for sustainable investments.

There is a lack of reliable, publicly available ESG disclosures from many issuers. This limits
the ability to obtain objective, comparable data on sustainability factors that could inform
investment decisions.

The scale, nature, and scope of thi ‘s activities, as well as the types of financial services
offered, also play a role in this approach.

The potential opportunity costs associated with prioritizing investments in so-called
“more sustainable” products must be quantified through detailed statistical analysis. This
is essential 1o ensure alignment with each portfolio’s investment policy and risk-return
objectives.

There are ongoing concerns regarding the availability and comparability of ESG datain a
standardized digital format, as well as the risk of misleading or inaccurate disclosures
(including risks of greenwashing or other forms of misinformation).

The ongoing development of a unified European legal framework on sustainability-related
disclosures is also a factor. thi is closely monitoring these regulatory developments.

While thi does not currently consider PAls, it continuously reviews the legal environment and
evolving client preferences. Should the regulatory landscape change or client investment
objectives eveolve, thi will reassess whether incorporating PAls would enhance its investment
services, always in line with the principle of acting in the client’s best intergst.
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